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Concentrate on building
China’s first and world’s leading large-scale comprehensive
environmental protection enterprise group.
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Conch Venture

Shanghai Headquarters
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Company Profile

China Conch Venture Holdings Limited (abbreviated as "Conch Venture" or "the Company") was listed on the main board of the Hong Kong Stock
Exchange on December 19, 2013 (stock code: 00586. HK). Conch Venture is a large-scale enterprise group that provides a package solution for energy

conservation and environmental protection. Conch Venture's business covers waste to energy plants incinerate municipal solid waste (WtE), new energy ﬁﬂﬁﬁ Enterprise mission

materials manufacturing, and lithium-ion batteries recycling, new building materials, port logistics, etc. The Company'’s industrial solid waste & hazardous e I Cremte a better for the fut . Lind
> e | It = reate a better home for the future of mankin

waste disposal business was carved out successfully and listed on the Hong Kong Stock Exchange on March 30, 2022. bA?‘:*%ﬁUEx!&%

Since its listing, Conch Venture has seized the opportunity of the country's vigorous development of green industries, upgrading its main environmental
protection business during the transformation continuously, expanding its business from the domestic market to the international ones, and ranking
among the top environmental protection enterprises in the country. Up to now, the Company has undertaken over one hundred Waste to Energy
projects, ranking among the top in terms of quantity nationally, covering more than 20 provinces, cities, and autonomous regions in China and overseas
countries like Vietnam. At the same time, the Company has seized the opportunity of the new energy industry and developed it vigorously. Along with the
construction and operation of its manufacturing new energy battery positive and negative electrode material projects and the rapid development of the
resource rgcycllng and utlllzat.lon industry, the Cc?mpany ha§ formed a new enefgy industry chain |ntegra"ung upstream and downs?rgam}. Anew engine E‘Z?ﬂ EF' %_ . ﬁﬁéﬁ%ﬂgkﬂéﬁé%ﬁéﬁﬂ%
of the "environmental protection & new energy" industry with strong characteristics of Conch Venture which is worth hundreds of billions is forged.

Conch Venture is determined to forge ahead, break through, and upgrade in the midst of ups and downs. Conch Venture has gained widespread

P = Enterprise vision

tlWES P

Become China's first and world's leading large-scale
comprehensive environmental protection enterprise group

attention from all sectors of society with its outstanding performance and operational capabilities. Up to now, Conch Venture was shortlisted in the seven
indexes under the Hang Seng Index (HSI) successfully, was listed in the fourth "New Fortune Best IR Hong Kong Listed Company", was listed in Forbes 2021
Global Top 2000 list, and has been listed in China Top 500 Listed Companies for five consecutive years. The Company’s development continues to soar,

ushering in one highlight moment after another. A)I_I{*EE?‘* . ..
In the future, the Company will keep its finger on the pulse of the nation’s development of green industry, continue to focus on the development of energy -u: B Enterp"se Spll’lt
conservation and environmental protection new materials industry, dig deep into environmental protection subdivisions, lay out in the new energy battery Q:élr . ﬁu ?ﬁ . ﬁ& ﬂ . $|§§k Unity, Innovation ,Profession ,Dedication

industry proactively and eff iciently, seek the mutual-aid, integrated and healthy development of the industrial structure, help to make great strides in the Compa-
ny’s development, and concentrate on building China’s first and world's leading large-scale comprehensive environmental protection enterprise group.
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Conch Venture listed on the
main board of the Hong Kong
Stock Exchange

on December 19, 2013
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Milestones

2013
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Conch Venture, formerly known as Anhui Conch Venture Investment Co., Ltd., was established in November 2002 in accordance with the
requirements of the CPC Committee and the People’s Government of Anhui Province to complete the mixed ownership reform of Auhui
Conch Group. In 2013, in order to implement the "Revitalization of North Anhui and Development Crossing the Yangtse River" plan as request-
ed by the CPC Committee and the People’'s Government of Anhui Province, Conch Venture split off its 49% stake in Conch Group, as well as its
equipment manufacturing, port logistics, energy conservation, and environmental protection business, and established China Conch Venture
Holdings Limited. On December 19 of the same year, the Company was successfully listed on the main board of the Hong Kong Stock
Exchange with a Red Chip Structure, creating a precedent for holding company structured enterprises to be listed in Hong Kong.

BLOHNBIMNFHIPETBLIRSE AR
E—HREtTEel.

Signed the first overseas stoker type waste to
energy project - Vietnam Bac Ninh Conch
Venture WLE project.

RIN%&1T55H 39,2528 wE =50
IS

Issued five-year zero-coupon convertible bonds
with a value of HKD 3925 billion successfully.

2017

BEXSREHE L ASIHES005E5H,
fi5155 453 B,

Listed for the first time in China Top 500 Listed
Companies by market value, ranked 453,

2016

LR FHEaMrTIRaRARIER
fahErl, tRSEEIRLAN IEETAY
BfEELHEH .

Shanghai Conch Kawasaki Engineering Co,, Ltd.
(SCKE) has opened officially, marking a new level
of cooperation between Conch Venture and
Kawasaki Heavy Industry.

2015

{ES R ARREAR R TEGRA
8, FIERFIRKRENELEEER
ks,

Increased capital to be a majority shareholder of
Xi'an Yaobai Environmental Protection Technolo-
gy Engineering Co, Ltd, expanded the business of

co-processing solid waste & hazardous waste in
cement kiln successfully.

2014

BHHMPHEP EBERIR SRR BIR
B—=#@£5=E00,
Signed the first stoker type waste to energy

project - Anhui Jinzhai Conch Venture WtE
project.

B AR T EREL B,
ERIEY “IELIRTH" AR,

Focused on waste to energy and industrial solid
waste & hazardous waste disposal business,
proposed the "Dual Wheel Drive" development
model for the first time.

2020

BIREL (BHH) 20202 KD
20003 EEE, 151% 1500 3.

Listed for the first time in Forbes 2020 Global
Enterprise 2000 list, ranked 1500,

2021

1B12BK#40.558, SHER
i 7301ZBHA% .

On January 12, closed at HKD 40.55, with a total
market value exceeding HKD 73 billion.

EZRFREPELEHATHES00
iEtEE, (u35%E 3558,

Listed in Top 500 Chinese Listed Companies by
Market Value for five consecutive years, ranked
355,

S5XHHEAXERSEE (£7508
MERSEL X SR IEARAA IR BRI ) o

Signed the Investment Agreement for the
500,000 t/a Lithium Iron Phosphate Cathode
Materials Project with the Economic Develop-

ment Zone Management Committee of Wuhu
City.

Bl “REES. HARME” A
EE&ECKBER;tENFIBERE .

Completed the first CKB Lithium Battery

. Recycling Project in China, which is the China's |
First and World Leading project.

B T e e T PR

CHINA CONCH VENTURE HOLDINGS LIMITED
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“IRMFR + FRRER" Flss I,

New Energy Material Resource Recycling and
Utilization (Conch Venture CKB Optimizing and
Upgrading Modification) Project of Conch Venture
Recycling Technology Co,, Ltd. started, forging a
new engine for the “Environmental Protection +
New Energy” industry.

2022

IFHEPLIE R bR FRIRE M EsE 100
4, EaEssEK 2000 B,

The number of stoker type waste to energy
projects exceeded 100 sets, and the annual dispos-
al capacity exceeded 20 million tons.

T EREEREERRISIER R (IRER
f3: 00587.HK) fE&BER L.

The industrial solid waste and hazardous waste
disposal sector, Conch Environmental Protection
(stock code: 00587.HK), was listed on the main
board of the Hong Kong Stock Exchange.

SHEsRnEERERRRAETIEE
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Collaborated with Sunway Co,, Ltd. to invest and
built the new energy southwest manufacturing
base project.
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Stoker Type Waste to Energy

The Company introduced advanced technology from Kawasaki, Japan and researched and developed the stoker type waste to
energy technology for the areas without cement plants based on China's national conditions and current situation. This technology
can degrade dioxins completely, disposal in a fully sealed area, with no odor diffusion, no need to sort waste, no need to add fuel,
high power generation, and no special requirements for site selection. The Company has developed a series of application technolo-
gies based on the needs of the urban and rural waste treatment of different scales, with a daily processing capacity from 100 tons to
800 tons.

)
@

FESIERR EiEEA Ltk TR AR
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Fully degrade Fully enclosed throughout Garbage does No need to add fuel
dioxins the process No odor diffusion not require sorting High power generation
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Unique Equipment, Excellent Technology

The Company further optimized the stoker type waste to energy technology based on Kawasaki Heavy Industry’s technology consider-
ing the characteristics of high water content, low calorific value, and complex composition of MSW in China. Its advantages include
good adaptability to a wide range of calorific values, large load regulation ability, good controllability, and a high level of automation.
At the same time, the service time is long, the maintenance cost is low, the disposed fly ash is less, and low calorific value waste can
be disposed by using SUN or STP type of stoker. Each production process is under centralized control by a central control system,
which is stable and highly automated.

CHINA CONCH VENTURE HOLDINGS LIMITED

e Ly .y
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EENIREER . ICEBEEIRESBENPHE, RO RIAR, MRToUE, BERRFENSERESE
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Effective Control, Efficient Decomposition

After being mixed and homogenized, MSW enters the stoker through the feeding hopper and is burned in stages to achieve complete
combustion. The high-temperature flue gas generated by incineration generates steam through a waste heat boiler to drive the steam
turbine to generate power, which truly realized the resource utilization of waste treatment. The factory building and waste pits adopt a fully
sealed structure, and the odor generated in the pits is used as combustion-supporting gas. At the same time, the low air ratio mechanical
incinerator, medium temperature and sub-high pressure waste heat boiler and advanced exhaust gas purification processes are adopted.
The main environmental emission indicators such as dioxins are far below international standards.

Incinerator

Bag filter

W BRRIIR N I AR IR PR R T IBEE
The residual dioxin is absorbed by active carbon
injected in the front of the dust catcher.

EENREP R ERRSHS
RESKHRS. MR, BaH

X, WIS B RS -

83T, BEBSESHNH _REES
R

The gas is cooled rapidly stop the resynthesis

The special incinerator can make the
unburned gas and secondary air to blend
and burn to form the turbulent region to of the dioxin.

control the 3T which is needed by the

production of dioxin.
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Comprehensive Utilization, Obvious Advantages

The fly ash generated after waste incineration is prioritized for harmless disposal via the cement kiln, and can be solidified and stabilized
before being landfilled in areas without cement plants. Slag can be comprehensively utilized as building materials through the correspond-
ing treatment. After the leachate is treated, it can be used as the make up water of cooling water, concentrated water sent into the stoker
burned. The water system of the plant truly achieves recycling.

MRS iR o

Advanced environmental control indicators

FREtRE Bt B BRI el Al

Chinese Standard Japanese Standard EU standard CV standard

1 e mg/m? 20 40 10 <10
Dust
P —Hfx mg/m? 80 100 50 <50

Carbon Monoxide

3 asn mg/m? 250 250 200 <200
Nitrogen Oxide

ZSER

3
4 Sulfur Dioxide mg/m 80 100 50 <50
s )
5 Hydrogen Chloride mg/m 50 (24) 10 <10
x 3
6 Mercury mg/m 0.05 (0.03) - <0.01
% 3
7 Cadmium mg/m 0.1 (1.09) 0.05 <0.05
i’ﬂ‘ 3
8 Lead mg/m 1.0 (4.33) 0.5 <0.5
9 - ngTEQ/m? 0.1 0.1 0.1 <0.05

Demonstration Projects

In recent years, the Company has continuously summarized, optimized, and innovated in practice, increased the implantation of environ-
mental protection concepts and corporate culture. The Company has gradually realized the transition from the first-generation projects
with a single building appearance to the fourth-generation projects with diversified, deindustrialized building appearances with local
characteristics. The Company practices the concept of building green development environmental protection demonstration projects.

ZhiEel (BRAERE) RiFRisel (SBMAIA)

Congy
& VENT,
Bog ;Lﬁs
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Anhui Conch Kawasaki Energy Conservation

Equipment Manufacturing Co., Ltd

LR REREHIERIRAE

TEEMR R DR EHR A HIE

ANERBEAETREMRRATR LR . REEFFIERN, TENERIEBIRIN . SHDREIE. BIkRRE
1. TIERERGIESELRMIRENTRSHIE, LUNRCKBEIBER BRI RUCEBREAFIARARIZE
BRESS, sEREMERNRE. Rit. KENE. BiR. EEEE—MUIRS, Fmitl E2ENEBIMEZR.
#HE. tEH. BA. BRETFH/IMER. EHKERERAKERABKERAIZRIIAFE “+XER
TREIR” Z—o

Research & Development and Manufacturing of Energy-Saving
and Environmental Protection Core Equipment

The Company has a large base for energy-saving and environmental protection technology research & development, and equipment
manufacturing. It is mainly engaged in the development and manufacturing of energy-saving and environmental protection equipment
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LFP Cathode Material

To seize the opportunity of the development of the new energy industry, the Company quickly entered the industry of lithium ferrous
phosphate (LFP) cathode material, the upstream of lithium batteries. Anhui Conch Venture New Energy Materials Co., Ltd. was established
in the Jiangbei Emerging Industrial area in Wuhu City, Anhui Province. It is a new energy material technology company dedicated mainly
to R&D, production, and sales of the core material of lithium-ion battery cathode. The overall planning of the project is to construct an
annual production of 500,000 tons LFP Cathode Material. The project covers an area of approximately 1100 mu. The estimated total invest-
ment is of approximately CNY 15 billion. The first phase of the project is to produce 50,000 t/a with the investment approximately CNY 1.5
billion. It was put into operation on September 28, 2022.

= il
Production process

a5 [ HERRCHAVER IR SR RN EIRS, RAMIIKI “BIESME" T2, SHERE.
RERSE . BBRIRE=KEFE B BER PSR IERA AL

The company introduces internationally advanced intelligent complete equipment for lithium iron phosphate, and adopts a unique
nanoparticle "solid-state synthesis method" process technology to produce lithium iron phosphate cathode materials from three main raw

materials: iron phosphate, lithium carbonate, and organic carbon source.
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CHINA CONCH VENTURE HOLDINGS LIMITED
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Main products

e ;i s
Ba;
High capacity High compaction Power battery

CV-6RmHE MG, Zm0.1CREEXTF154mAh/g, HEEHN158mAh/g, MIKESSAKTF
2.5g/cm?, EENEIN2.57g/cm®, ZFmEBENATHHEEBM, A-REERRE. SEERINTIEEMN
SFER.

CV-6 is a power type product with a 0.1C gram capacity greater than 154mAh/g, a typical value of 158mAh/g, and a powder compaction
greater than 2.5 g/cm?, with a typical value of 2.57 g/cm?. This product is mainly used in power batteries, with characteristics such as high

capacity, high compaction and excellent processing performance.

CV-8f&ReE=m, %~ m0.1CRBEAXTF157mAh/g, HEMEH158.5mAh/g, MIKRELZKTF
2.4g/cm?®, BEEIEN2.45g/cm®, EFmEENATMEEREBH, BEEsEE. KERRINIHENES
o

CV-8 is an energy storage product with a 0.1C gram capacity greater than 157mAh/g, a typical value of 158.5mAh/g, and a powder compac-
tion greater than 2.4 g/cm?, with a typical value of 2.45g/cm?3. This product is mainly used in energy storage batteries, with characteristics

such as high capacity, long cycle and excellent processing performance.

fisige
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Long cycle High capacity Energy storage battery
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Anode Material for Power Energy Storage

The Company and the national leading enterprise in the special cable industry— Sunway Co., Ltd. established Sichuan Conch Venture
Sunway New Energy Technology Co,, Ltd, in the High Tech Development Zone of Leshan City, Sichuan province. It is a new energy technolo-
gy company dedicated to creating an industry-leading level of power storage battery anode material production, R&D and sales. The overall
plan of the project is to produce 200,000 t/a power storage battery anode material. The first phase is 50,000 t/a with an estimated invest-
ment of CNY 2 billion. The company will rely on the advantages of all parties, driven by technological innovation, optimize the strategic
layout of the new energy industry, and strive to become an "Intelligent Manufacturer" providing new energy material solutions.

E=TZ
Production process

RNEXGR T —REN, RAEFRRFEAIRCHFRARRSHEBIANAEMPIITZ, E2IRERATHAY
SHBHBRNE, FRRERE, SR, BR8N,

The company benchmarks against the industry-leading enterprises , uses the world’s leading carbonization furnace technology and
efficient improvement of graphitization furnace and process, the main equipment uses advanced three generations of improved reactor,

product quality is stable, the ratio is increased, and the cycle is increased.
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Main products

B m, FEREOIREIARE, ZFmEE/9340-350mAh/g, RAESXZEEH1.50-1.60g/cm?®, £
ZNATFEINEREERES FEIE, BTPER @,

Single particle product, the raw material is pre calcined petroleum coke, the product capacity is 340-350mAh/g, and the electrode compac-
tion density is 1.50-1.60g/cm?. It is mainly used in power and energy storage lithium-ion batteries, and belongs to medium and low-end
products.

HREhF M, FEROBRIRREEIRE, % ma=/350-355mAh/g, RAESEZEN1.60-1.70g/cm?, &
ATHESESE. KEK. BEK=XNSIHRMRaDEES R, BFHSinram.
Agglomeration granulation product, made from pre calcined coal based needle coke. The product has a capacity of 350-355mAh/g and a

compaction density of 1.60-1.70g/cm?. It is suitable for upgraded power lithium-ion batteries that have the advantages of high capacity, long
cycle, and low expansion, and is a mid to high-end product.

BERSHFHREE m, FFAESAENRIRIIaBRRPRE, 2 maE/9352-355mAh/g, AR
FEJ91.50-1.60g/cm?, ERTEEE. KEK. {FK. MER. JIRFTRSIHmNDEE DTS FEit,
BFEinr-mm.

Agglomeration granulation and carbon coating products are made from pre calcined petroleum needle coke, which is more easily graphi-

tized. The product has a capacity of 352-355mAh/g and a compaction density of 1.50-1.60g/cm?. It is suitable for high-end power and digital
lithium-ion batteries with high capacity, long cycle, low expansion, low temperature resistance, and fast charging. It belongs to high-end

products.
iR I G
7115 1 EE
Low expansion due Excellent processing High level
to lithium insertion performance of homosexuality
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New Building Materials

The Company invested and established Anhui Conch Venture New Energy-saving Building Materials Company Limited and Bozhou Conch
Venture New Energy-saving Building Materials Company Limited in Jiangbei Industrial Clusters of Wuhu City and and Bowu Modern
Industrial Park of Bozhou City, respectively, to build new energy-saving materials industrial zones and carry out the manufacture and sales
of new green building materials such as fiber cement boards.

SMERF EmEA &R R s R A
! External wall application Roof applications Floor application Partition application 1
i SR ST EERR REA : ﬁi‘l I :J.kjj
| Decorative wall application Ceiling application Kitchen and bathroom applications Furniture Applications 1
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Lithium Battery Resource Recycling

Under the inspiration of new technology, new industry and new era, the Company responds to the national "Double Carbon" strategy and
jointly developed CKB lithium battery recycling pilot project in Wuhu, Anhui province with Japan Kawasaki Heavy Industries, creating the
world's first set of calcinating process for the disposal of spent lithium batteries. The project realizes the safe breaking and separation of the
spent lithium battery by using the exhaust gas from the cement kilns and realizes the full recycling of valuable metals such as lithium,
copper, iron, and aluminum in the waste lithium battery. Subsequently, the Company will actively extend the upstream and downstream
industrial chain of new energy battery resource utilization, lay out new energy battery recycling service outlets in major markets, and plan
to focus on constructing the back-end smelting and extraction center project to build a complete industrial supply chain of new energy
battery recycling and utilization with Conch Venture's characteristics and create a leading domestic circular economy enterprise. The total
project scale will exceed one million t/a expected by the end of 2032.

it el EMFRREIRMH ZRC B FIARE

STRIERAESSASEERtE  For waste lithium iron phosphate battery
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back-en wet extraction process
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Backend valuable metal extraction process
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Technical Advantages
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Compared to the traditional process in China, the front-end of CKB
project does not require immersion discharge or manual disassembly,
which can fundamentally avoid environmental pollution and the risk of
combustion or explosion during battery disassembly.

Compared to the traditional wet method, the whole process of CKB
does not use any chemicals, and the exhaust gas generated by the
project can be disposed harmlessly and completely by the cement kiln
without additional emissions.

The CKB project involves automatic control of the entire process from
the input of front-end spent lithium batteries to the production of black
powder or lithium carbonate, and no need manual operation.

Compared with the traditional burn method, the CKB process uses
cement kiln waste heat to preheat and discharge the battery, while the
preheated exhaust gas is sent to the cement kiln for disposal. This not
only saves energy, but also reduces the investment and operating costs
of exhaust gas treatment equipment.

The CKB project covers a small area and can be arranged in the cement
plant, which does not involve strong acid or alkali. The project does not
need to be located at the chemical park.

The technology can be used for dispose of ternary polymer lithium
batteries and LFP batteries.

Wauhu Lithium Battery
Resource Recycling Production Line

ARt R IR T =2
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Recycling of Waste Packaging Containers

The Company actively broadens the concept of “Big Recycling” and expands the industrial linkage, and merged Jiangsu Taicang LIRI
Packaging Container Co., Ltd., to quickly enter the packaging container recycling industry. LIRI Company was established in December
2014, located at Huangjing Industrial Park, Taicang City, Jiangsu Province. It adopts water-based cleaning agents imported from Japan and
uses fully automatic production line to achieve the repair and regeneration (refurbishment) of waste packaging containers. It is one of the
largest and technology leading company in the Asia-Pacific currently. It is also the first Chinese member unit of the World Recycled
Packaging Federation. Based on Taicang LIRI's core technology, the Company will strive to establish more than 10 production bases nation-
wide in the next 3-5 years through effective bonding of capital, market and technology, with an annual treatment capacity of over 30 million
units. By establishing a standard for the recycling drum industry on a large scale, the Company will become a leading enterprise in the
national recycling drum industry and contribute to China's low-carbon environmental protection industry.
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NEEBHIREBEIRBE1011, SLME2388.93 /4 ; R=iE1443.58Flt/d, SHXHENEEEE ", SHNENELEEH; B The Company has 101 waste to energy projects with a contracted capacity of 23.8893 million t/a; The capacity put into operation is 14.4358 million t/a. Ranking second in China in
S EM RSB ERRBRE6,, B4MER13 55/, ERZEH. )| RLUIBEEEEERIRMESIERE, ShikEBiRii—mR terms of the number of contracts signed and the fifth in terms of the contracted capacity in China; It has six new energy material recycling projects, with contracted capacity of
b R =R N y LY S 5 ’ XTSI < = i = 5 = aljz

135,000 t/a; it has cathode material and anode material of lithium battery manufacturing projects in Wuhu, Anhui and Leshan, Sichuan, forming a new development pattern driven

B “IMR+FREER ” 5 |EIRENIF A BIES ( HUE&EZE2023F5H ) by ‘Environmental Protection + New Energy’ dual engines together with the Waste to Energy. (Data as of May 2023)
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Honorary and Recognition

The Company is committed to promoting the coordinated and sustainable development of society, economy and environment. With its
outstanding performance and development potential, the Company has made gratifying achievement in local economic development
and ecological civilization construction and has received extensive recognition from all sectors of society.
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Top 30 Modern Service Industry Enterprises 2021 Vice President Unit of the Fourth Council of Anhui Federation
in Anhui Province in 2022 of Industry and Economics
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2020 Leading Enterprise 2018 "Golden Wing Award"
in China's Strategic Emerging Environmental Protection Industry Hong Kong Stock Connect Company Value Strength Ranking
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Wu Bangguo wrote an inscriptionz "Circular Economy, Great Prospects"
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Ranked 355th among the top 500 Chinese listed
companies by market value in 2021
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Forbes Global 2000 List in 2021
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CHINA CONCH VENTURE HOLDINGS LIMITED 30

performed acts of gratitude, and combined with the Company's own advantages to help local governments and society solve the
problems. Conch Venture has interpreted the responsibility of the enterprise with practical actions, highlight the responsibility of Conch
Venture and makes the society better!
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Fight against the epidemic Centralized destruction of counterfeit Assist in rural

and support Shanghai and inferior cigarettes revitalization

MRSM HEEM

KRBT REEMARE, =17, BELTRER, ERAF. SERMRGVEN, MEZME, £
FREENHE. SWEBE. XERIRE, BEEEEEIIITEE, BERRD TREALZHSHIMRIESR,
B LAV fibs R ANIRMREN B B

Environmental Protection Tour,Education Base

The Company'’s factories achieve visualization. The whole process of operation is transparent. The information is public and networking
with the national environmental protection inspection. After the projects are completed, the main buildings are equipped with coffee bars,
visit channels, education displays, and other publicity and training functions, so that the public can fully understand the technical process
and the concept of advanced environmental protection. They become the industrial tourist spots and the environmental protection educa-
tion bases.
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Environmental protection pr tion and ed i Carry out "Double Improvement" practical The company was awarded the title of
activities for primary and dary school student: teaching activities "Hefei Ecological Envir Ed ion Base"
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Future Outlook

In the future, we will continue to focus on the development of energy conservation and environmental protection new material industries,
dig deeper into the subdivided fields of environmental protection, seize the important opportunity of national vigorous development of
new energy industry, actively lay out in the new energy materials and “Big Recycling” industry, make new strides in the Company’s develop-
ment, and create a better home for the future of mankind!
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High Quality Promoting a New Round of Industrial Development of Waste Disposal

Focus on the subdivided fields of waste treatment business, actively carry out industry mergers and acquisitions, seize the opportunities of
national green development, seek business transformation and upgrading, and concentrate on building China’s first and world’s leading
large-scale comprehensive environmental protection enterprise group.

Vigorously Develop the New Energy Materials Business and Forge New Power for Development

The Company will give full play to its resource advantages and market advantages to accelerate the construction of cathode material and anode
material of lithium battery manufacturing projects, establish technology R&D centers of provincial-level and above to occupy the commanding
heights of industry technology. The Company will strive to achieve the goal of “Top Five in the Industry in Three Years and Top Three in the
Industry in Five Years.”

Do a Good Job inthe “Big Recycling” , Accelerate the Development of Transformation and Upgrading

Accelerate the pace of industrial chain coordination, build a national new energy power battery recycling service network, and create a closed
loop of new energy power battery recycling industry, continuously look for profitable, marketable, and potential recycling enterprises to commu-
nicate and cooperate, accelerate the development layout of projects, and extend the Company's “Big Recycling” industrial chain.

Focus on the “Double Carbon” Field and Promote Business Innovation
Seize the opportunities of national industrial upgrading, transformation and development, seek to develop new technologies of “Double Carbon”
and continuously expand the environmental protection business.
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